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Ta bl e  A3 . 2
Full regression coefficients estimating the effect of job displacement  

during a mass layoff in 1980–86 on total years with positive earnings  
for male workers in stable employment at firms with at least fifty employees  

in 1979 (simplified model)

Specification (2) (3) (4) (5)

Indicator for job displacement –1.92 –1.90 –1.86 –1.85
 (0.03) (0.03) (0.03) (0.03)
Age at displacement 30–39 –3.64 –3.64 –3.46 –3.46
 (0.06) (0.06) (0.06) (0.06)
Age at displacement 40–49 –12.43 –12.43 –12.11 –12.10
 (0.06) (0.06) (0.06) (0.06)
Age at displacement 50–59 –16.13 –16.13 –15.75 –15.73
 (0.06) (0.06) (0.06) (0.06)

Mean annual earnings 1974–79 in  
25th–50th percentile

0.27 0.26 0.22 0.18
(0.04) (0.04) (0.04) (0.04)

Mean annual earnings 1974–79 in  
50th–75th percentile

0.24 0.21 0.14 0.08
(0.04) (0.04) (0.04) (0.04)

Mean annual earnings 1974–79 over  
75th percentile

–0.02 –0.03 –0.13 –0.19
(0.04) (0.04) (0.04) (0.04)

Industry of main employer in 1979 is 
mining

 –0.408 –0.540 –0.525
 (0.13) (0.13) (0.13)

Industry of main employer in 1979 is 
construction

 –0.034 –0.034 0.086
 (0.11) (0.11) (0.11)

Industry of main employer in 1979 is 
manufacturing

 –0.049 –0.099 –0.113
 (0.08) (0.08) (0.08)

Industry of main employer in 1979 is 
transportation

 0.129 0.060 0.045
 (0.09) (0.09) (0.09)

Industry of main employer in 1979 is 
wholesale trade

 –0.139 –0.178 –0.063
 (0.11) (0.11) (0.11)

Industry of main employer in 1979 is  
retail trade

 –0.030 –0.033 –0.034
 (0.10) (0.10) (0.10)

Industry of main employer in 1979 is  
finance, insurance, and real estate

 0.042 –0.001 –0.019
 (0.09) (0.09) (0.09)

Growth in annual earnings 1974–79 in 
25th–50th percentile

  0.40 0.39
  (0.04) (0.04)

Growth in annual earnings 1974–79 in 
50th–75th percentile

  0.67 0.66
  (0.04) (0.04)

Growth in annual earnings 1974–79  
over 75th percentile

  0.97 0.96
  (0.04) (0.04)

Size of 1979 employer in 25th–50th 
percentile

   0.27
   (0.04)

Size of 1979 employer in 50th–75th 
percentile

   0.31
   (0.04)

Size of 1979 employer over 75th  
percentile

   0.30
   (0.04)

Constant 28.8 28.8 28.2 28.0
 (0.1) (0.1) (0.1) (0.1)
Observations 57,786 57,786 57,786 57,786
R-squared 0.750 0.750 0.760 0.760

s o u r c e : Authors’ calculations based on 1 percent sample of Social Security Administration data.
n o t e s : Only workers born after 1930 are included. Standard errors are in parentheses. Excluded 

industry category is Personal Services.
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Ta bl e  A5.1
Job loss and involuntary retirement by year

cross-sectional sample panel sample

Job loss
Involuntary  
retirement Either Job loss

Involuntary  
retirement Either

2004 73 13 84 15 2 17
2005 83 22 98 14 3 16
2006 64 40 100 9 4 12
2007 36 55 87 6 11 15
2008 26 28 53 1 1 2

Sample  
size 9,755 1,471

s o u r c e : Authors’ calculations based on data from the Health and Retirement Study.
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Ta bl e  A5. 2
Summary statistics

cross-sectional sample panel sample

Variable Mean Std. dev. Mean Std. dev.

Life satisfaction, 2006 or  
2008 4.417 1.243 4.581 1.222

Life satisfaction, 2004 4.648 0.997 4.648 0.997
Purpose in life, 2006 or 2008 4.641 0.930 4.747 0.921
Purpose in life, 2004 4.445 0.850 4.518 0.852
Job loss between  

2004 and 2008 0.029 0.168 0.031 0.172
Involuntary retirement  

between 2004 and 2008 0.016 0.125 0.014 0.119
Job loss or involuntary 

retirement 0.042 0.200 0.041 0.198
Real income, 2004 66,254 102,196 74,122 107,130
Real wealth, 2004 521,166 1,840,145 581,448 1,519,235
Worked in 2004 0.424 0.494 0.452 0.498
Age, 2004 66.202 9.447 65.037 8.878
Less than high school  

education 0.160 0.366 0.132 0.339
GED 0.045 0.206 0.040 0.196
High school graduate 0.318 0.466 0.325 0.469
Some college 0.238 0.426 0.226 0.418
College graduate 0.239 0.426 0.276 0.447
Female 0.580 0.494 0.571 0.495
Non-white 0.142 0.349 0.098 0.297
In bad health, 2004 0.218 0.413 0.183 0.387
Married, 2004 0.687 0.464 0.749 0.434
Neuroticism, 2006 or 2008 2.030 0.611 2.013 0.611
Extravertedness, 2006  

or 2008 3.215 0.549 3.264 0.545
Agreeableness, 2006 or 2008 3.541 0.468 3.586 0.452
Conscientiousness, 2006  

or 2008 3.377 0.472 3.432 0.440
Openness, 2006 or 2008 2.959 0.548 2.988 0.545
Respondent from the 2008  

LBQ 0.413 0.492 0.451 0.498
Cohort: Ahead 0.105 0.306 0.071 0.256
Cohort: Coda 0.088 0.284 0.043 0.204
Cohort: HRS 0.523 0.500 0.601 0.490
Cohort: War babies 0.134 0.340 0.084 0.278
Cohort: Baby boomers 0.148 0.355 0.199 0.399

Sample size 9,755 1,471

s o u r c e : Authors’ calculations based on data from the Health and Retirement Study.
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Ta bl e  A7.1 A
Summary statistics for family formation variables  

and controls

Mean Observations

Age at first birth (A1B) 22.20 7,471
No children 0.11 10,242
Unknown A1B 0.16 10,242
Age at first marriage (A1M) 21.58 9,216
Never married 0.10 10,242
White 0.70 10,242
Black 0.28 10,242
Other race 0.01 10,242

s o u r c e s : NLS-YW and NLS-MW.
n o t e s : Unit of observation is an individual woman. Observations 

for A1B for women are missing for women with no known A1B (with or 
without known children). Observations for A1M are missing for never 
married women. 
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Ta bl e  A7.1 B
Mean values of main outcome variables by age group

Own wage Spouse wage Net wealth

Ages 20–24 7,221 20,445 5,981
Ages 25–29 9,922 26,664 22,016
Ages 30–34 10,160 30,257 47,926
Ages 35–39 12,152 31,675 70,846
Ages 40–44 13,362 31,248 129,709
Ages 45–49 14,405 28,525 203,633
Ages 50–54 14,980 26,010 282,364
Ages 55–59 11,996 19,948 272,692
Ages 60–64 8,585 13,253 234,204
Ages 65–69 6,882 10,881 284,079
Ages 70–74 7,038 12,140 232,445
Ages 75–79 6,702 12,280 215,251

s o u r c e s : NLS-YW and NLS-MW.
n o t e s : Unit of observation is an individual woman in a particular year. Each column 

reports values for one of the main dependent variables, averaged across observations from 
women in the age range listed for that row. All values are reported in constant year 2000 U.S. 
dollars. 
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Ta bl e  A7. 2
Income regression estimation with different sets of controls

1 2 3 4 5

panel a: marriage timing (a1m)

20–29 375.4*** 125.4*** 128.0*** 87.95***
(12.34) (13.25) (13.55) (13.47)

30–39 371.6*** 135.4** 106.4* 23.88
(49.56) (54.88) (55.89) (17.52)

40–49 325.0*** 103.9* 117.3* 29.31
(54.98) (61.66) (62.21) (59.97)

50–59 355.5*** 80.63*** 106.1*** –27.86
(26.15) (29.28) (28.43) (27.32)

60–69 111.1*** 46.64 36.57 –10.29
(33.73) (38.68) (36.15) (35.64)

70–79 52.51 –45.26 –73.83 –73.7
(82.09) (98.41) (98.07) (98.03)

panel b: motherhood timing (a1b)

20–29 439.8*** 399.9*** 402.5*** 316.6***
(9.999) (10.73) (11.14) (11.45)

30–39 286.8*** 239.1*** 175.3*** –4.672
(46.20) (50.01) (52.08) (16.39)

40–49 371.2*** 331.6*** 186.6*** –45.04
(56.32) (61.26) (63.25) (60.69)

50–59 560.1*** 529.5*** 405.1*** 128.7***
(26.43) (29.00) (28.78) (28.07)

60–69 217.3*** 196.1*** 306.3*** 184.2***
(38.45) (43.03) (41.20) (41.18)

70–79 166.6* 195.9* 268.7** 237.8**
(85.74) (102.7) (105.4) (108.3)

s o u r c e s : NLS-YW and NLS-MW.
n o t e s : Each row reports estimated coefficients from a model of own income (from wages and sal-

ary, in constant 2000 dollars) for a different ten-year-age group. Panel A shows the estimates for A1B 
and panel B for A1M. Column 1 uses a model only including A1B and indicators for no children and 
missing A1B information. Column 2 uses a similar model with only A1M and an indicator for never 
having married. Column 3 includes marriage and fertility variables in the same regression but no other 
controls. Column 4 uses the model in Column 3 and adds controls for race and birth year cohort. Col-
umn 5 adds controls for educational attainment. 

*p < 0.1, **p < 0.05, ***p < 0.01.
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Ta bl e  A7.3
Wealth regression estimation with different sets of controls

1 2 3 4 5

panel a: marriage timing (a1m)

20–29 –159.8 –465.6*** –255.7** –345.2***
(99.81) (110.3) (112.5) (112.9)

30–39 462.9 –1,275*** –394.3 –792.5**
(310.2) (341.3) (343.6) (342.3)

40–49 4,090** –2,898 –1,460 –2,964
(1,600) (1,785) (1,806) (1,913)

50–59 10,259*** 623.5 4,005** 1,588
(1,630) (1,831) (1,833) (1,838)

60–69 5,168*** 505.9 3,333* 1,017
(1,567) (1,778) (1,761) (1,752)

70–79 5,835*** –884.2 1,124 –706.7
(1,280) (1,469) (1,446) (1,425)

panel b: motherhood timing (a1b)

20–29 517.5*** 622.4*** 419.5*** 218.1**
(84.03) (89.96) (93.03) (96.66)

30–39 3,603*** 3,947*** 2,661*** 1,726***
(289.0) (311.4) (320.6) (319.6)

40–49 15,479*** 16,347*** 11,512*** 8,426***
(1,538) (1,673) (1,734) (1,834)

50–59 19,484*** 18,976*** 12,386*** 6,996***
(1,588) (1,736) (1,774) (1,815)

60–69 12,265*** 12,024*** 8,270*** 3,024
(1,809) (2,013) (2,046) (2,057)

70–79 15,330*** 15,778*** 11,737*** 7,525***
(1,401) (1,595) (1,604) (1,597)

s o u r c e s : NLS-YW and NLS-MW.
n o t e s : Each row reports estimated coefficients from a model of net wealth (in constant 2000 dol-

lars) for a different ten-year-age group. Panel A shows the estimates for A1B and panel B for A1M. 
Column 1 uses a model only including A1B and indicators for no children and missing A1B informa-
tion. Column 2 uses a similar model with only A1M and an indicator for never having married. Col-
umn 3 includes marriage and fertility variables in the same regression but no other controls. Column 4 
uses the model in Column 3 and adds controls for race and birth year cohort. Column 5 adds controls 
for educational attainment. 

*p < 0.1, **p < 0.05, ***p < 0.01.
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Ta bl e  A 8 . 2
Effect of age, education, and children in fixed-effects models by  

remarriage status, baseline continuously married women

divorced sub-samples

Variable All (1)
Never remarried 

(2) Remarried (3)

Dependent variable = Social Security earnings

Age 1,516.5*** 1,709.67*** 1,451.3***
Age, squared –20.0*** –23.1*** –18.9***
High school degree 4,196.9*** 3,475.1*** 4,153.9***
Bachelor’s degree 6,192.9*** 6,441.5*** 5,721.1***
Total children –3,427.0*** –3,483.0*** –3,319.9***
Total children, squared 397.5*** 403.2*** 397.1***
Constant –18,869.1 –21,664.1 –18,318.3
Number of post-dissolution  
 years relative to event 22 22 22
Number of person-years 66,717 54,297 62,991
Number of persons 2,471 2,011 2,333

n o t e s : Models include dummies for calendar year and year relative to marital dissolu-
tion. All estimates are in 2008 dollars. Standard errors are robust. Weights adjusted for 
non-matches are applied. Parameters not shown are available upon request.

*p < .05, **p < .01, ***p < .001.
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Figure A7.1 Motherhood timing by year

n o t e s :  “Any children at age 20” is the percentage of women 20 years old in that calen-
dar year who are currently mothers. The first birth rate for each age group is the num-
ber of women in that age group who have their first child in that calendar year, divided 
by the number of women (in 1,000s) in that age group who previously had no children. 
It reflects the rate at which childless women in an age range become mothers.
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Figure A7.2 Motherhood timing by birth cohort

s o u r c e s :  Author’s calculations based on Vital Statistics data from Hamilton et al. 
(2010) for 1960–2005 and Heuser (1976) for 1917–59.
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Figure A7.3 First marriage timing by birth cohort

s o u r c e :  Author’s calculations based on decennial census data, 1910–2000 (Ruggles  
et al. 2010).
n o t e s :  Birth year cohorts are grouped in ten-year bins from 1880–89 (indicated as 
1880) through 1980–89 (indicated as 1980).
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