Installing Venture.SIM™

1. Go to the Entrepreneurial Finance Resource website, http://www.sup.org/entrepreneurialfinance/.  Download the vsim60.zip file and save it to your desktop.   
2. Click on the zip file and select “Extract”.  IMPORTANT: You need to place the extracted folder and subfolders directly into your C: drive.  Depending on how your copy of Excel is configured, you can do this by editing the location in the “Extract to” line to just say “Extract to C:”  or by selecting “C: (Local disk)” from the menu of file locations.  That is, by using one of these methods, you should delete the path information that would cause vim60 to be placed on your desktop instead of directly on the C: drive.  If Excel tries to place the file in a different location, you may need to try to another approach to force the location to C:.  You can then close the zip window.
3. Check to make sure that the file is correctly located.  You should find “C:/Vsim60/VsimFiles/vsim.xla.”  NOTE: If you install Venture.SIM in another path, you may have problems opening files from the Entrepreneurial Finance website and problems sharing files with others.
4. Now that you have the vsim.xla file in place, you need to tell Excel where to find it.  In recent versions of Excel you can do this by opening Excel and clicking on the Windows Icon at the top left in the menu bar.  Then select “Excel Options” then “Add-Ins”.  Under “Manage Excel Add-ins”, select “Go.”  This will open a list of your currently active add-ins.
5. Make sure the “Analysis ToolPak”, “Analysis ToolPak – VBA”, “Conditional Sum Wizard”, “Lookup Wizard”, and “Solver Add-in” are all checked or just check everything you see other than third-party add-ins that you do not want to open every time you use Excel.  Some applications of Venture.SIM may use some or all of these add-ins.

6. Next, select “Browse” and browse to the location of the vsim.xla file.  For example, you can select “Computer” then “C:” then “Vsim60” then “VsimFiles”.  Double click on the “vsim.xla” file.  This will add Venture.SIM to your list of active add-ins.  “Venture Sim 6” will appear as a checked box in your list of Add-Ins available.

7. Check that the association is made by closing and reopening Excel.  “Add-Ins” should appear in the menu bar at the top of the worksheet.  If you click on “Add-Ins” you should see an add-ins menu open and “Venture.Sim” should be listed (possibly along with other third-party add-ins).

8. The Vsim60 folder also includes a subfolder with a tutorial for using Venture.SIM.  You can keep the tutorial in this location or move it to whatever location is most convenient for you.

9. Venture.SIM adds eight random process functions to your list of available macros.  You can locate these by clicking on “Formulas” in Excel, “Insert Function” or “fx”, then select “Statistical” then scroll down through the alphabet to “V_”.  You should find all Venture.SIM functions listed there, e.g., V_normal can be used to simulate a normal distribution.  You can use the tutorial in Step 8 to learn more about how to create and use the functions.
10. If you build a simulation model and want to simulate it, you can click on the “Venture.Sim” link discussed in step 7 and can select what kind of simulation you would like to run.  The tutorial in Step 8 describes the different types of simulation.

